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POELLATH advises existing investor on EUR 450
million Series C financing round in Helsing

The European defense Al company Helsing has closed a Series C financing round with
a total volume of EUR 450 million. The round was led by General Catalyst. Other inves-
tors include Elad Gil, Accel, Lightspeed, Plural and Greenoaks. The financing round is
subject to regulatory approval.

Helsing was founded in Munich at the beginning of 2021 by Gundbert Scherf, former member
of the management team at the German Federal Ministry of Defense, Torsten Reil, former
CEO of gaming start-up NaturalMotion, and physicist Niklas Héhler. Helsing develops artificial
intelligence to digitally modernize existing weapons systems - fighter jets, submarines and
tanks - and adapt them to current military challenges. The start-up has been active in Ukraine
since 2022 and works closely with the Ukrainian government there. Since its foundation, Hel-
sing has been awarded a number of government contracts, including the upgrade of the Ger-
man Eurofighter Electronic Warfare (with strategic investor and committed partner Saab AB),
the Al infrastructure for the Future Combat Air System (FCAS, with the HIS consortium) and a
number of confidential contracts in maritime and land-based sectors.

The new funds will be used for product development, with a particular focus on securing Euro-
pean sovereignty in politically uncertain times, including the protection of NATO’s eastern
flank.

POELLATH advised an existing investor on the financing round with the following team:

Christian Tonies (partner, lead, M&A/VC, Berlin/Munich)
Markus Doéllner (counsel, co-lead, M&A/VC, Munich)
Dr. Sebastian Gerlinger (partner, M&A/VC, Berlin/Munich)

About us

POELLATH is a market-leading international business and tax law firm with more than 180
lawyers and tax advisors in Germany. We stand for high-end advice on transactions and asset
management. We offer legal and tax advice from one source. In our selected and highly
specialized practice groups, we not only know the law, but shape the best practice in the
market together with our clients. National and international rankings regularly list our
professionals as leading experts in their fields.
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POELLATH

We offer comprehensive service in the following areas: Mergers & Acquisitions | Private
Equity | Venture Capital | Private Funds | Real Estate | Corporate and Capital Markets |

Finance | Tax | Private Clients | Foundations and Non-Profit Organizations | IP/IT, Distribution
and Antitrust Law | Litigation and Arbitration.
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